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KEEGO HARBOR 

TAX INCREMENT FINANCE AUTHORITY 

2001 PLAN AMENDMENTS 

Introduction 

Pursuant to Act 450, Public Acts of Michigan, 1980, as amended ("Act 450"), the 
City of Keego Harbor established the Keego Harbor Tax Increment Finance Authority 

(the "TIFA"). Pursuant to Act 450, the City approved the Development Plan and Tax 
Increment Financing Plan by resolution adopted on December 22, 1986. 

The TIF A was established to assist in the widening of Cass Lake Road and to 
· provide streetscape improvements to Cass Lake Road and Orchard Lake Road along with
improvements to the intersection of Cass Lake Road and Orchard Lake Road.

The purpose of these amendments is to extend the duration of the plan and to 
include bonded indebtedness to finance the improvement program. 

Amendments 

1. Section 2 of the Tax Increment Financing Plan is amended to delete the
existing text and add the following: 

The estimate of the captured assessed value and tax increment revenues for each 
year of the Plan are shown on the attached Exhibit A. 

2. Section 3 of the Tax Increment Financing Plan is amended to delete the
existing text and add the following: 

The TIFA intends to incur a maximum bonded indebtedness of $1,000,000. This 
indebtedness will be incurred by the City of Keego Harbor through the issuance of 
Michigan Transportation Fund Bonds. The TIF A will pledge its tax increment revenues 

in order to pay debt service on the Bonds. 

3. Section 4 of the Tax Increment Financing Plan is amended to delete the
existing text and add the following: 

This Plan will have a total duration of 35 years, originally commencing upon its 
approval by the City Council in December, 1986 and ending in December, 2021. 









Keego Harbor Tax Increment Finance Authority  

County of Oakland, State of Michigan 

RESOLUTION APPROVING DEVELOPMENT PLAN AND TAX INCREMENT 
FINANCING PLAN AMENDMENTS 

Minutes of a special meeting of the Board of the Keego Harbor Tax Increment Finance 
Authority, County of Oakland, State of Michigan, held in the City of Keego Harbor, on the 4th -
day of June, 2001, at _1_ o'clock�.m-, Eastern Daylight Time. 
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WHEREAS, the City of Keego Harbor, County of Oakland, State of Michigan· (the 
"City") is authorized by the provisions of Act 450, Public Acts of Michigan, 1980, as amended 
("Act 450"), to create a tax increment finance authority; and 

t WHEREAS, the City Council of the City duly established the Keego Harbor Tax 
0 

[5 Increment Finance Authority (the "Authority") which exercises its powers within the 
� Development Area designated by the City Council (the "District"); and 

WHEREAS; the City Council approved the Authority's Development Plan and Tax 
Increment Financing Plan (the "Original Plan"), for the Development Area described in the 
Original Plan on December 22, 1986; and 

WHEREAS, it is necessary to make further amendments to the Plan at this time to extend 
the duration of the Plan and provide for payment of bonded indebtedness; 

NOW, THEREFORE, BE IT RESOLVED THAT: 

· \: �v 1. . It is hereby determined that it is in the best interest of the public to approve the
j 1 � amendments to the Plan as attached hereto as Exhibit A (the "Plan Amendments"), to enable the 

1--\\1�) - Authority to carry out its purposes more effectively_----- ----- --- -� - ·
· 

17 2. The Secretary of the Authority is hereby directed to transmit a copy of the Plan
Amendments together with a certified copy of this resolution to the City Council for further 
action as contemplated by Act 450 and to request the City Council to call a public hearing on the
Plan Amendments.
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City of Keego Harbor 
County of Oakland, State of Michigan 

RESOLUTION CALLING HEARING REGARDING 
APPROVAL OF AMENDMENTS TO THE DEVELOPMENT PLAN AND TAX 

INCREMENT FINANCING PLAN OF THE KEEGO HARBOR TAX INCREMENT 
FINANCE AUTHORITY 

Minutes of a regular meeting of the City Council of the City of Keego Harbor, County of 
Oakland, State of Michigan, held in the City Hall in the City of Keego Harbor, on the 21st day 
of June, 2001, at 7:30 o'clock p.m., Eastern Daylight Time. 
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§ WHEREAS, the City of Keego Harbor, County of Oakland, Michigan (the "City"), is �
g authorized by the provisions of Act 450, Public Acts of Michigan, 1980, as amended ("Act 
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450"), to create a tax ·increment finance authority; and 

; WHEREAS, pursuant to Act 450, the City Council of the City duly established the Keego 
Harbor Tax Increment Finance Authority (the "Authority") which exercises its powers within 
the Development Area designated by the City Council; and 

WHEREAS, the City Council approved the Authority's Development Plan and Tax 
Increment Financing Plan (the "Plan"), for the Development Area described in the Plan on 
December 22, 1986; and 

' I.I 
"- r � WHEREAS, in accordance with the provisions of Act 450, the Authority has prepared•

rand submitted to the City Council for approval the amendments to the Plan attached hereto as 
Exhibit A (the "Plan Amendments"); and 

\ . . . 
. . 

WHEREAS, prior to approval of the Plan Amendments, it is necessary to conduct a 
public hearing in connection with the consideration of the Plan Amendments as required by Act 
450. 

NOW, THEREFORE, BE IT RESOLVED THAT: 
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City of Keego Harbor 
County of Oakland, State of Michigan 

RESOLUTION APPROVING AMENDMENTS TO DEVELOPMENT PLAN AND TAX 
INCREMENT FINANCING PLAN FOR THE KEEGO HARBOR TAX INCREMENT FINANCE 

AUTHORITY 

Minutes of a regular meeting of the City Council of the City of Keego Harbor, County of 
Oakland, State of Michigan, held at the City Hall on the 19th day of July, 2001, at 7:30 o'clock p.m. 
Eastern Daylight Time. 
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The following _£reamble and resolution were offered by Member --��.�r�{)�-S __ 
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' "" . WHEREAS, the Keego Harbor Tax Increment Finance Autho�t_y (the "Authority") has prep,�red

v' &/ and recommended for approval an amendment attached hereto as,Exh1b1t A (the "Plan Amendments ) to 
f'g the Development Plan and Tax Increment Finance Plan on file �ith the City Clerk (herein the "Plan")

'I � for the Development Area within the City of Keego Harbor (the "City"); and 
0 "' w _, 
� WHEREAS on July 19, 2001, the City Council held a public hearing on the Plan Amendments 

for the Authority's Development Area pursuant to Act 450, Public Acts of Michigan, 1980, as amended 
(the "Act"); and 

WHEREAS, the purpose of the amendment is to amend the Plan to extend the duration of the 
Plan and !�_j_nc!ude bonded indebtedness to finance the improvement program for the benefit of the 
Development Area; and 

WHEREAS the City Council has given the taxing jurisdictions in which the Development Area 
is located an opportunity to meet with the City Council and to express their views and recommendations 
regarding the Plan Amendments, as required by the Act. 

NOW, THEREFORE, THE CITY OF KEEGO HARBOR ORDAINS: 

1. Review Considerations. As required by the Act, the Council has in reviewing the Plan
taken into account the following considerations: 
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